Economics Scavenger Hunt
[image: C:\Users\Carolyn\AppData\Local\Microsoft\Windows\Temporary Internet Files\Content.IE5\W0BD5SMT\MC900232780[1].wmf]Below is a scavenger hunt of economic indicators relating to our economy.  Students will complete the items below and document the answers for grading. This is a 10 point graded activity. Because this is a discussion item, no late assignments will be accepted. Students will be graded on completeness and participation.

Gross Domestic Product (GDP)  Team
1. Define GDP
2. Find the GDP for the United States currently. (Hint: Here is a great site: http://www.bea.gov/national/index.htm#gdp and choose current dollar). This should the yearly GDP for 2010 as well as current estimates for the quarter. 
3. Check out NationMaster at http://www.nationmaster.com/cat/eco-economy to find GDP figures for other countries. How would you describe the GDP of the United States compared to other places?
B. Inflation

1. Define inflation
2. Using http://www.bls.gov/, find the current measure of inflation in the U.S. as measured by the Consumer Price Index (CPI). Hint: Look to the right side. 
3. If you spent $100 in 2011 on school supplies, what would the equivalent have been in 1984 if adjusted for inflation? (Hint: Click on inflation on the left side and go to overview. Use the CPI Inflation calculator.  )
4. Using a general search engine, find the inflation rate of another country, the state of Wisconsin, or a local area. 

C. Productivity & Employment

1. Define  productivity
2. Using the Bureau of Labor Statistics http://www.bls.gov/,, find a measure of the productivity rates in the United States.
3. Using the same site, find the level of unemployment for both the United States and Wisconsin. 
D. Fiscal Policy
1. Define Fiscal Policy
2. What is the current amount of money projected to be taken in with taxes by the Federal Government this year? (Hint: Check the S-1 summary table on page 2 at http://www.gpoaccess.gov/usbudget/fy10/pdf/summary.pdf).  
3. What is the current amount projected to be spent by the U.S. in 2011? (Same table as above.)
4. Is there a shortage or surplus projected for 2011?
5. What is the current federal debt? Search for the U.S. National Debt Clock for an interesting response. You can also type in http://brillig.com/debt_clock   )
6. Find the same type of information for the state of Wisconsin.  (Hint: http://www.doa.state.wi.us/debf/pdf_files/bib1113.pdf )
E. Monetary Policy
1. Define monetary policy
2. Go to the main page of the Federal Reserve Board at http://www.federalreserve.gov/. Find the current interest rate. (This is under Selected Interest rates on the right side.) 

Be prepared to discuss the idea of how each of these concepts impact businesses within the United States.
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